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INDEPENDENT AUDITOR’S REPORT

To the Members of Amir Chand Jagdish Kumar (Exports) Ltd.
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated financial statements of Amir Chand Jagdish Kumar(
Exports) Ltd. (‘the Company’) which comprise the Balance Sheet as at 31 March 2022, the Statement of
Profit and Loss and the Cash Flow Statement for the year then ended, and notes to Consolidated financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards (“IND AS”) specified under section
133 of the Act, of the state of affairs (financial position) of the Company as at 31 March 2022, and its
Profit (financial performance including other comprehensive income), its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Consolidated financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the
Institute of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant
to our audit of the Consolidated financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

4. The Company’s Board of Directors is responsible for the other information. Other information does not
include the Consolidated financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the Consolidated financial statements, or our knowledge obtained in the audit, or otherwise appears to
be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of auditor’s report.
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Responsibilities of management for the Consolidated Financial Statements

5. The accompanying Consolidated financial statements have been approved by the Company’s Board of
Director. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these Consolidated financial statements that give
a true and fair view of the state of affairs (financial position), profit & loss (financial performance) and
cash flows of the Company in accordance with the accounting standards specified under section 133 of
the Act, read with the Companies (Accounting Standards) Rules, 2021 and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

6. In preparing the Consolidated financial statements, Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

8. Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with Standards of Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these Consolidated financial statements.

9. As part of an audit in accordance with Standards of Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated. financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Consolidated financial statements,
including the disclosures, and whether the Consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirements

10. The provisions of section 197 read with Schedule V of the Act are not applicable to the Company since
the Company is not a public company as defined under section 2(71) of the Act. Accordingly, reporting
under section 197(16) is not applicable.

11. Asrequired by Section 143(3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the accompanying
Consolidated financial statements;

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The Consolidated financial statements dealt with by this Report are in agreement with the books
of account;

In our opinion, the aforesaid Consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with the Companies (Accounting
Standards) Rules, 2021;

On the basis of the written representations received from the directors and taken on record by
the Board of Directors, none of the directors is disqualified from being appointed as a director in
terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial
statement of the Company as on 31 March 2022 and operating effectiveness of such controls,
refer to our separate Report in “Annexure A” wherein we have expressed unmodified opinion;
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g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion-and to the
best of our information and according to the explanations given to us:

i.  The Company, as detailed in note no 2a. General Notes to the Consolidated financial
statement, has disclosed pending litigation at various forums/court in regards of trade
marks. The same had reported by no impact on the financial position as at 31 march
2022 based upon the proceedings held;

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses as at 31 March 2022;

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company during the year ended 31 March 2022;

iv. (a) The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) The Management has represented, that, to the best of its knowledge and belief, no

(c)

funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

V. The Company has not declared or paid any dividend during the year ended 31 March
2022,

PLACE: NEW DELHI

DATE : 29" SEPTEMBER 2022 iy _
UDIN: 38 Solo3u ik JAL RS G\

FOR SPMG & CO

GUPTA
(PARTNER)
M.NO. 501034
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Annexure A to the Independent Auditor’s Report of even date to the members of Amir Chand Jagdish
Kumar (Exports) Ltd., on the Consolidated financial statements for the year ended on 31 March 2022

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting (“IFCoFR”) of Amir Chand Jagdish

Kumar ( Exports) Ltd. (“the Company”) as of 31 March 2022 in conjunction with our audit of Consolidated
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (“Guidance Note”) issued by the Institute of Chartered Accountants of
India (“ICAI”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the ICAl and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note
issued by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
IFCoFR were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR and
their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the Consolidated
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

A company's IFCOFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonahle assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such controls were operating effectively as at 31 March 2022, based on internal
control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by the ICAI

FOR SPMG & CO
CHARTERED ACCOUNTANTS

PLACE: NEW DELHI i
DATE : 29 SEPTEMBER 2022 :’ /w
UDIN: 23So1034%8tt TALA SN S
No H GUPTA
(PARTNER)
M.NO. 501034
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PWR ASSOCIATES

Company Secretaries
C-239, L.G.F, Defence Colony, New Delhi-110024
Phone: +91-011-40525819; Email id: pwrasso@gmail.com

Form MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2022
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Personnel} Rules, 2014]

To,
The Members

Amir Chand lagdish Kumar (Exports) Limited
2735, Shop No. 9, Mcohan Lal Palace,
Naya Bazar, Delhi-110006

CiN: U15312DL2003PLC121979
Authorised Capital: Rs. 7, 50, 00,000/~

We have conducted the Secretarial Audit of compliances of applicable statutory provisions and the adherence to
good corporate practices by Amir Chand Jagdish Kumar (Exports) Limited. The Secretarial Audit was conducted

in @ manner that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and expressing my opinion thereon.

Based on our verification of the Amir Chand lagdish Kumar (Exports) Limited books, papers, minute books,
forms and returns filed and other records maintained by the Company and also the information/representations

provided by the Company, its officers, agents and authorized representatives during the conduct of Secretarial
Audit.

We hereby report that in our opinion, the Company has during the audit period covering the financial year
ended on March 31%, 2022 complied with the statutory provisions listed hereunder and also that the Company

has proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records maintained by
the company or the financial year ended on March 31%, 2022 according to the provisions of:

() The Companies Act, 2013 and the Rules made thereunder;
(i} The Securities Contracts (Regulation} Act, 1956 (‘SCRA’) and the rules made thereunder;-N.A
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; N.A.

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of
Foreign Direct Investment and Overseas Direct Investment are not applicable to the Company;
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PWR Associates
Company Secretaries

{v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1392 ('SEBI Act’):-

a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;-N.A,

b) The Securities and Exchange Board of India (Prohibition of Insider Trading} Regulations, 1992;-N.A.

¢! The Securities and Exchange Board of India (Issue of Capital and Disclosure Reqguirements} Regulations,
2008;-N.A,

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999:-N.A.

€)

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; - N.A.

f] The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1293 regarding the Companies Act and dealing with client;-N.A.

g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;-N.A.
h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;-N.A.
{vi) The other laws as applicable specifically on the Company:-

1. Environmental Laws such as Environment Protection Act, 1986, Water (Prevention & Control of
Pollution) Act, 1974, Air Pollution Act,1987;

Food Safety and Standards .Act, 2006 and guidelines of Food Security and Standard Authority of India;

3. Labour Laws and other alliedlaws;

Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 & rules
there made therein;

5. Factories Act, 1948 & Rules thereof and other allied state laws;

No other specific law is applicable to the Company. Therefore, general laws are not considered like
financial laws, IPR aws etc,

We have also examined compliances with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India, effective from
01.07.2015

(if) The Listing Agreements entered into by the Company with Stack Exchange(s), if applicable;-N.A.
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Company Secretaries
During the period under review, based on information and explanations provided to us, the Company has

complied with the provisions of the Act, Rules, Regulations, guidelines, standards etc. mentioned above subject
to the foilowing observations:

i
a} That the Company has filed the respective forms, returns, documents and resolutions with the Ministry of |
Corporate Affairs, New Delhi prescribed under the Act and rules made there under with normal filing fee |
in most of the cases during the year under review. '
b} That the Board has duly met four times during the year.
cj

The Company has duly constituted Board of Directors under the provisions of the Companies Act, 2013.

d} The Company has reappointed Mr. Rahul Suri (DIN: 00012654) Whaole Time Director, Mr. Bhupinder

Nayyar (DIN: 06790358) and Mr. Ram Babu Gupta (DIN: 07615475} Independent Directors during the
year under review

We further report that:

The Board of Directors of the Company is duly constituted with Executive Directors and Non-Executive *
Directors. The Board consists of Mr. Jagdish Kumar Suri (Managing Director), Mr. Rahul Suri (Whole Time
Director) and Mrs. Ramnika Suri (Whole Time Director). The Company had Mr. Ram Babu Gupta (Independent

Director) but he died on 04.03.2022, Mr. Bhupinder Nayyar (Independent Directorjand Mr. Yashpal Sachdev |
(Director) as on the date 31.03.2022.

Meetings, agenda and detailed notes on agenda |
ng further information and clarifications on |

y commensurate with the
> laws, rules, regulations




PWR ASSOCIATES
Company Secretaries
(-239, L.G.F, Defence Colony, New Delhi-110024
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Annexure 1 to the Secretarial Audit Repart

The Members
Amir Chand Jagdish Kumar (Exports) Limited

Delh

Qur

(]

Date: 16.09.2022
Place: New Delhi

report of even date is to be read along with this letter.

Maintenance of Secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and process as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis 1o
ensure that correct facts are reflected in Secretarial records. We believe that the process and practices, we
followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

Where ever required, we have obtained the Management representation about the Compliance of laws,
rules and regulations and happening of events etc.

The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is

the responsibility of management. Our examination was limited to the verification of procedure on test
basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

For PWR Associates
Company Secretaries

~{Partner)
C. P. No: 22304
UDIN: A056039D000986232
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Pariiculars

ASSETS
Non-current assets
Property. Plant & Equipment
Capital wendin-prograss
Goodwill
Other Intongible assets
Financicl Assels
- Other Financial Assetfs
Defemred tox Asseis {Net}
Other Non-Current Asset
Total Non-Cument Assets

Curnrent assets
Inventories
Financial Assets
Invesmenis
Trade receivgbles
Cash and cash equivalents
Otiher Benk Balance
Oftner Financial Assets
Other Current Assets
Total Current Assafs

TOTAL ASSETS

[EQUITY AND LIABILITIES
Equity

Equity Shars capifel
. _Other Equity
Total Equity

Liabilities
Non Current Ligbilities

Other Non-Currsni Ligbiliies

Current liabiiifies
Financicl Liabilifies
- Borrowings
-Trade payables
Oiner Financial Liabilities
Qther curent fabiiifies
rent Tax Uabililies [Net
Total Cumrent Liabilities

Toial Ligbilifies o
BT ; Pt
The accompanying notes form an integral part of these Censolidated financials . {1-30)
This is the Consolidated Balance Sheet refarred 10 in ourreport of even date.
o For and on behalf of ihe Board of Directors
R
{JAGDISH KUMAR SURD) {RAHUL SURN)
MANAGING DIRECTOR WHOLE TIME DIRECTOR
{ DIN.COC12690) { DIN.00012654)

DATED: 29th *emhar»m
UDIN: 23500 3420 TALBE 59T
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Revenues from opergtions

Other income

Total income

Expenses

Cost of materalk consumed

Purchases of stock in frade

Chaonges in inventories of finished goods ;work in

Fmplovee benefifs expenses

Finance cosis

rD_epreciaﬁon and amorlizalion expenses
Other expenses

Total expenses

Profit belore tax

Tox expense:

a} Current tax

b| Defered tax/{income)

Profit [Loss] for the petiod from continuing

Tax expense of discontinuing operations

Profit/lloss] from Discontinuing operations {offer

Profit {Loss] for the year

Qther Comprehensive Income

i} lfems that will not be reclossified o Profif or tass

it} Income Tox refating to items that wiil not be

ilitems that will be reclossified to Profit or Loss

il Income Tax relafing to items that will be

Toial Comprehensive Income

Earnin share:

Basic seoming per share in {F)

Diluted saming per share in (3}

The accompanying notes form an intearal part of these Consolidated financials statements. {1-30)
This is the Consolidated Profit and Loss referred to in our report of even date.

DATED: 29th September, 2022
UDIN: 95 Soto3Y U TAL]6S9F

33501034 tn TAL 8659

- e .

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

{JAGDISH KUMAR SUR} {RAHUL SURY)
MANAGING DIRECTOR WHOLE TIME DIRECTOR
{ DIN.00O126%0) { DIN.D0D12554)
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Aeroplane

A S MAT

: JMAR (EXPORTS) LTD
L7 S LN, L STA EMENTS OR THE YEA R ENDED MARCH 31!
(¥) kakh
Property,
Note:3 Note:3a
Parficular Free Hold Lond | Cltice Bullding | Factory Bullding | Plant Machinery Office | Computer | Purniture Fixtures Vehicles Grand Total Caphal work-In-progress
‘Equipments | Equipment
5
0 153
] 0 632
alance ds ol 1 March 202 lang 140
Addittons for the year 0 Q
Disposals/etphalised 27 [4]
Bolonce as ¢ R 140
e
0
0
o A T
0
N a
R R 160 !
11% 1 af TR

il [+]
Note:3b Note:lc (%) kaiich

|Pa’|!cular Goodwill Other Intonglble | Grand Tetal
sroys Canyly .

Balance as af | 20 437

Additions for the year 0

Disposals/capil d )

P Aial Mgk ] T ; m:

Addlfions for the yeor 0

Disposals/capliaiied 5
(Balance o8 41 31 Morch 2022 437

ACCury 2

"‘j d QE e VAR £ e ‘!ZQ

Addifions for the year 32

e -
Belonce o of 31 March 2021 507

Additions for the yeor 3z
Disposals/capltalised

lance as of 31 Morch 2022 541
Bolance as af 31 Morch 2031 iieT |

Aal as of 31, 2042

BET AR




@iakh € lakh " {®)iakh
ASAt31-March-  As Af 31-March-  As Al O1-Aprl-2020
2022 2021

Note:4 Others fingnciel assets

o} Secuily Depesits -Othes S raa s SR TR D Tt

Note: 5

Borticular
Major F is of the def i tax balances
Deferred fox Assefs {Nef)

Deprecigiion & amaortisation

Note: &

Parlicular
UnSecured considered good
ol Deposifs with stafutory gutharities

Note:7 _lnveniories
Egrficular
a] Raw Muatcrigl-Paddy
bl Raw Materiof Rice { unfinished)
¢} Finished Goods -Rice
d} Bordena & Hdpe Bogs

___SiwP
i} Others [By Products, efe)

Mutucl Funds

{ Quoted invesiment}

Note:9 fEC

Trade Receivobie
al Oufstonding for Less than Sk months
&} Cutsianding for More than 5 morths butless thon one year

<} Ouistanding for More thon one year but Less than wio year

d} Qﬂsﬁmd‘r?gforMmﬂmtwombwLesstmﬂxaeyew

€) Cuistonding for More Than three vear

TOTAL

Nofe: CONTINGENT LIABILTIES IN RESFECT OF B1LL DISCOUNTED HAVE
BEEN REDUCED FROM THE FIGURES OF THE OVERSEAS DEBTORS




" [9) iakh
As At O1-Apri-2020
2022 2021

As At 31-March- As At 31-March-

Note: 10_Cash and cash equivalenis
Poriicular

Cash On Hand 27 : 4 4
Balances With Banks : A
Balance With Scheduled Barks
ol In Curent Accounts

o4

TOTAL _ 482

Note: 11_Ofher Bonk Balances

Deposit Accounis

Depasits held s morgin money agains he faciie: exended 1o the
company by bank having maturity isss than 12 monitns

TOTAL

—
Nete: 12 Ofver Financiol Assels
Pariicyiar
Unsecured considered good
Otherreceivable

Security Deposiis F64 - 944 :

Nefe: 13 Othver Currert Assels
Parficular
Logrs and gdvances fo others
Secured considernsd good
Advances fo suppliers
Pre-poayment Expenses
Dinher Receivable




NOTES FORMING PART OF

REH 35T, 2022

(€] lakh

uity Shares 5. 10/- Fer share
Authoolsred Equity

Issued & Subscribed & Paid Up
As ot 01 April, 2020
Changes In equity share caplital cluring the year
As ab 31st March, 2021
Q}g ngesinequity share caphtal during the vear
As ot 31st March, 2022

Sharholding of Prameters 1%
Shares held by promolers af the end of the year 315t March 2032
Promoter Name

dagdisih Kumar Surf
L Suri
Remnika Suri
Jaimine Sur
Siya Suri
Narendra Kumear Sehgal
Sushil Sehgal

Shores held by promofers af the end of the year 315 March 2041
Prompfer Name |

Jagdish kKurmar Surd
Rahul Sur
Romnika Suri

Jasmine Surl

Siya Suri

Narendra Kurnar Sehaal
Sushil Sehgal

MNote-15, Other Equlty :
Retained Eornings General Reserve Securitles Premium Total

As ot 01 April, 2020 4 15230 4145 4230
Add/Less: Changes In Accounting Policy or Prior Period items {8}

Reslated balance af 01 Aprll, 2020 16224 4165 4232
Profit far the year i 3 1409

Add/Less: Tatal Comprehensive income for the e year

Dividends

Transfer to General Reserve {120}

Transfer from Reatlred Eomings 120

Any Qther Change [ [48] i i
Balance as at 31st March, 2021 . 16520 4234 4232 24988
Profit for the year ; ! 1672 T
Add/Less: Total Comprehensive income for the year S
Dividends ; MLy
Jransier to General Reserve {120 S
Transfer from Reatined Eamings 120 £t

Any Other Change (27} Ll b
Belance as of 31st March, 2022 18072 4329 4232 26633




lakh
Equily share Retained Earnings General Reserve Securlties Premium Total
capital : X
As ot 01 _April, 2020 544 15230 4145 4232 24171
Add/Less: Changes in Accounting Policy or Prier Pefiod items 18} (6]
Restated bajunce ot 01 April, 2020 544 15224 4165 '!‘2_5_‘2 24165
Profit for the year 1409 1
Addl/Less: Total Comnprehensive income for the year 0
Dividends el RS
Transfer to Geperal Reserve (120} Sl Bl
Transfer from Reatined Eamings 120 DR
Any Other Change [ {48) 421
Balance as o 31st March, 2021 544 146520 4234 4232 25.i'3_2
Profif for the year 1672 ST
Add/Less: Total Camptehensive income for the yeor AR
Dividends s
Transfer to General Reserve {120} (120)
Transfer from Reafined Eamings 120 Ll
Any Other Change i (27) 127)
Balance as at 31st March, 2022 544 18072 4329 4232 27176




OR THE YEAR ENDED MARCH 3181, 202:
(¥ fakh (¥ lakh (€1 lakh
As At3i-March-  As At 31-March-  As AF O1-Aprii-2020

2022 2021
Maota: 14 nt -
Secured Loons From Banks
A. Term Loans {lmmovable Asseis)*
Bank of India {ECB- 45 185 : 453
Unicn Bark Of india {SOLAR PROJECT] 153 e 278
Bark of indig {CCVID FUND) 584 54 G
Union Bank Of India {COVID FUND! N T IR 0]
B. Automobile Loans (Secured by Hypothecatfion of Vehicle) . e =
a} Union Bank OF Indig {CAR LOAN] SR L o smuihgs - i

bl Voo Bank [CAR {OAN]

D] IDFC FRST BANK [CAR LOAN]

31 46
TOTAL i :

Less:
Current maturifies of non-curent bomowings frepayabie in next 12

rmonths ) e : 3264 : 585

Masame = S

Unsecured Loans {Interest Free)
€. From Related Parfies
Loans From Direciors
1 Jagdeh Kumar Sud

T} Rominika Suri
i) Rahul Surd
D. From Others
i} Loons From Comporcies

@)

Total Borrowings [A+E)

(Securad by sFpof-posst cherge on of slocks, siores, spares, book debis & ohher curent ossel besides 2nd pon-
passu charge en foclory land & buiding, plant & machinery ond pesenel gurantes and squitable mortgage of
cerain personel properies of chaimman & manoging discior. Joint monoging direcior 8 whole fme director )




() fakh 1€} lakh {® iakh
AsAt3l-March-  As At 31-March-  As At 01-April-2020

2022 2021
HNote: 17 Non-C: :
il Other Non Current Liobiliies Trode -|Pariormonce Security} s s 3]26 Sam 5886
TOTAL 252 SEE T T
Current liabifities -Financial Liobifities
Note: 18 Bomrowings
Parliculor
a) Working capital fociliies from bank
secured From Banks 83736
Curent maturities of non-cumrent borowings =5
NOTE: CONTINGENT LIABILITIES IN RESPECT OF BiLL DISCOUNTED WITH =y
BANKS FIGURES ARE NOT CONSIDERED IN TOTALLING OF LOANS 45

REPAYABLE ON DEMAND

{Working Copital Focilifies ore secured by fis par-passu charge on all stocks, stores, spares, book debls & ofhar
current assais both present and fuiure of the Compaony and st pari- possu cherge on fociory land & bullding,
plont & machinery ond properties of managing director and the Company created morigaged in favour of
barks under consoriium. The Prompoters / Directors of the company hove gievn thier personal guaraniees In

Note: 19 Trade Payables
fit=
Tolal oudstanding due of micre enterprises ond small

Total outsianding dus of credifors other thon micro
— enterpiyes ond smoll snterndses
Less thon One yeor
One o Two Yoos
Tweo fo Three Years
Mcre thon Thiee Years

il Employes Esloted
ilStoiutory liobilifies
i} Others Bxpenses Paycble

Note: 21 current

i} Advonce fom customers

Note: 22 T
Farlicular

{jCument Income Tox (Net of Advonce Tax 2 T03)




__A Revenue from Core Business _ T 119904

TOTAL -{A+B) = 122710
Hote-24. Other income (Net)

_Parficyior
a) interest incoma
iJFOR interest
i} interest from security deposit

i} Infersst from cusiomers
b} Duly Draow Back Refund
¢} Profit/Loss on Redemption of Mutual Fund
di Profit on Sale of Fixed Assels

d] Foreign Exchange Gain
TOTAL




Cost of materals consumead

Opering Stock-Paddy 289 : . 14188

Opening Stock-Rice | Unfinkhed) 58495 : 49211
___Opening Stock-Bardana 3784 2108

Opening Stock By Products 43069 : 55507

Purchase-Faddy 17676 ; 19344 =

Add/{Less): Markst Fees {Previpus Ysars) 2 __ WIET8 a 19348

Purchase-Rice 72972 47795 ] ;

Less: Adjustments 1187} 72785 346} 67448

Purchase-Basdana 4588

Closing stock-Poddy 1185 S = 1285

Clesing stock-Rice { Unfinshed! 54723 e : 32435

losing Stock-Bordana 3288 e et 3284 E
4308

TOTAL 93919
Hote-25A Purchase-FMCG Goads L4
Hofe-25B. Changes in inventorles of finished

Opening Stock-Finkshed Goods Rice 10374 £752

Opening Stock By Produchs 2 5

Cpenign WIP 242 37

Closing Stock-Finished Googs Rice 5044 10374

Less: Ciasing stocle-by produch 1 2

Less: Closing WiP 214 242

Solary & Wages

Bonus
Coniribution o Pravident Fung
Siaff Weifare Expenses

Other Emplaves Reloied Brpenses

TOTAL

Hote-27, Fingnce caosis

Barnk intersst

Other borrowings costs
Bonk Charges
Other Inferest Charges

TOTAL

Gepreciation & Amorilisation

Depraciafion Tengible Asseis
Amgrfisafion Intangible Assels

TOTAL




Forlicylor
Direct & Monulacuring Expenses

Power and Fus!

Repoirs Maintenarce Charges-Others

Repais Maintenarce Charges
Plant & Mochinery

Freight Charges

Warehousing Expenses

Other Monufacturing Costs

Adminisirative, and General Expenses

Ayditors & neraiion

~Audit Fees

=Cther Comgiliances Maiters

Books Periodicals

Computer Maintenance

Fees & Taxes

Festival Exp.

General Exparses

GST. Soles Tox & Senice Tox Experses

insurance Expenses

Legol & Professionatl Charges

Ctfice & Gereral Maintenance

Postoge & Courier

Printing Stafionery

Prefimincry Expendiiure wrilten off

Reni-Office & Cthes

Royatty

Safety And Security Expenses

Foreign Exchiarige Loss

Subscriptions & Membeiship Fees

Telephone, Mobile & Telex Expenses

Traveiing & Convevance Expenses

Vehicle Running Bxpenses

CSR Expenses

& Disiribuiion nses

e

Broki

Business And Markefing Expenses
Cartage

Cleading Andt thm’ting Charges

Inspeciion Fee & Chorges

Rebate & Discount

Ship Freight

TOTAL

MNote-30. Tox expense

_Earficular

Curent fox

o {iIncome tox

o] Defersd ioxifincome)

I0TAL
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COMPANY INFORMATION
Ammir Chand Tagdish Knmar (Exports) Ttd {the Company} is a Domestiec Public Limited

P and & well-kaown name among preminm riee cxporters & an 150
9001:2000 company , company promoted by Mr. JK. Suri, having more than 53 years of cxpertise in the rice industry. The company has fally equipped with fully
autnmatic online riee processing machineries having total eapacity of %6 MT/hour of rice with co-nower generation through Riomass turbine generating 950 KW and
Solar 1000 KW, The company has made its marks in more than 74 couniries and has ssigblished g worldwide goodwill with fts prime Brands like “Acvoplone™.

SIGRIFICANT ACCOUNTING POLICIES
Genperal Infermation

Thesc financial statements have been preparced in accordmes with the Indian Ac ing Stendards (hercinafter referred to as the Tod AS') as notified by Ministry of
Carperate Affairs pursuant 0 section 132 of the Companies Act. 2012 read with Rule 3 of the C jes {indian A ting Standards) Rules, 2015 and Companies
(Indian Accounting Standards) Amendmen Rules, 2016, These financial siatements for the year ended March 31, 2022 are prepared by the company under Ind AS
For the first fime, For all periods upto and including the year ended March 31, 2021, the Comp iy prepared its financial stat fs in accord: with the accounting
standards notified under the section 133 of the Companies Act 2013, read gether with paragraph 7 of the Companies {Accounts) Rules, 2014 thercinafier referred

- taas ‘Previous GAAP") used for its statutory reporting requi in ndis i fiately before adopting Ind AS. The financial sttements for the year ended March
1L, MI-&ndﬂlaemingBahmaShaet.asaAprﬂﬁl.lﬂ_’ﬂhvehmmﬁ_inmﬁmmwhhimlmEﬂtmpazativcinfunmbn_kmiﬁaﬁumand
explanations of the offect of the transition from Previous GAAP to Ind AS on the Company’s Bul Sheet, St of Profit and Loss and Statement of Cash
Flows are provided in Other Notes Forming pary of the financial stafements

These Hdated financizl for the yoar ended 31 March 2032 were authorized and approved for issue by the Board of Directers on Sepember 29, 2022,

The Financial § have been ¢

on the historical cost convention on going concern basis. The accounting pelicies are applied consistently o all the

= periods presented in the Ginancial statemenis, including the prepacation of the opening ind AS Balance Sheet as at Aprit 01, 2020 being the ‘date of teansition o Ind
AR,

- These {idated financial are p d in Iodisn rupees which is also the Company's functional v. Al bave been deti-off (o the
nearest lacs as per the requirements of Part H of Schedule il of'the Act, unless otherwise indicated.
Use of Estimates and Jodgments
The preparation of the consolidated finansial in conformity with the penerally accepted ing principles requires that the t miskes
estimates and assumptions that affect the reported smounts of assets and Niabilities, disclosure of contingent lisbilities as at the date of the Anancisl statements, and
the reported of and exp during the reported period. Actual results could differ from those esti Any revision te accounting estimates is
recopmised prospectively in cusrent snd finne periods.
Thie aress imvolving critival secounting estimates or judgments se

(i) Estimation of usefist life of property plint and equipment’s and intangible assels

{11} Estimation of defined benefit obligation

(iii) Estimation of cxpooted eredit foss (ECL)Y

{iv) Estimation for fair vatee of financial instruments

(v} Measurement of Lease Linbifity and Right-ofuse Asset

{1} Disclosare of contingent lishilities
Estil and jud Tuated inually MyWMWhmmmmmmﬂu&gmmﬁﬁmmmmﬂmy

lmvéaﬁumiélh:pmmth:CWmdﬂmtm‘ lieved 1o be ble under the o

Current versus mon-current elassification

The Company presents asseis and liabilities in the consolidated baiance sheet based on current / noncurrent classification,
An assetiability is treated as cwrent when it is:
~ Expected to be realised or intended 1o be sold or d or settled in normal operating cele;
- Experied to be realisedisettled within twelve months after the reporting pesied, or
- Cash or cash cquivalent unless westricted from being exchanged or used to setflc 2 liability for at loust twelve months affer the reporting pesiod
- There is no unconditional vight to defer the seftiement of the liability for af least twelve months after the reporting period.
All other assets and lisbilities are classified as non-current. Deferved fax assets and Habilities are classified as non-current assets and abilitios respectively.

Revenne recogaition
The Comnpany is engags
Riccand other FMOG product.
Revenuc is measured based on the consideration specified in 1 contract witha and exelud collected on hehalf of third partics, it any, The
Company recognizes tevenue when it trensfers control over a product o service to 3 cusiomer,
The standiard is based on the principlc that revenue Is resognised when contrel ofa good or service fors f0'a Cush As reguired by Id-AS [15 a five-stop
- identify contracts with customers
- identify the separate perfonmance obligation
- determing the transaction price of the contract
- allocate the transaction price to each of the separate performance obligations, and

i i the bust of : mndmdh;gafRicemdoﬂ:erFMCﬂgnnds,mel, rifotio of the bas can be broadly categorised inta

E

- recognise the mvenoe as cach perl bligation is
Sale of Goods
Sale of goods is recopnized when control of the goads has transferred to the custo depending on individeal terms, i.e. at the time of dispatch, delivery or formal
eust it lepending on agreed terms=. Sales are recognised net of Goods and Service tax, rmde discounts.
Royalty Income
Rovaliy Income is reeognised based on ag j s with the ¢ s as the service is perfonmed using the proportionate completion method, when no

.Qig;z.iﬁtant uncertainty exists regarding the amount of the consideration that will be derived from rendering the service and is gnised net of applicable taxes




1.6

Dividend income
Dividend is recognised when the Company’s right to receive the paymient is established, which is gencrally when sharcholders approve the dividend.

Interest income
Interest ineame i recognized using the time preportien method based on fhe mates mplcit in the trensaction.

Expeaditure
Expenses are accounted for on accrual basis.

Recogaition and

Property Plant & Eguipment erc stafed at acquisition cost, net of acc fated depreciation and lated impairment losses, if any. Subscquent cxpenditure
mhxingmfucdmiscapimiiwdmlyifﬂxhe&pmdilmmwltsiuanincmminﬂxﬁnmbemﬁtsﬁmmam“, d its previousiy d standard of
performance.

The cost of an item of Prop plant and equi mu‘.prisesitspurcbnseprioe‘hclndkwgimpmduﬁesmdolhc:mnmfmdahl:msmlwiesmdamyd.irectly
aﬁﬁbﬁmbfrm‘efbﬁﬂgiﬂg{&emﬁstoi!swmﬁn:gm&di!?aﬁﬁrﬁsh&mkdwm&mym&mm:mmﬂumﬂedﬂewhmﬁﬁngmpnn:haseprhze.(l',d
of the assets also inchides i on t ings sttributabi wmgﬁsiﬁmofmii@hgﬁxedmupmEhedatetheassztisrendyforusirrﬁendeduseincumdup

1o that date. Company has a policy to verify assets regulsr interval.

Cost of Ttems of Property. plant and equipment ot ready for intended usz 4% on the balance sheet date, is disclased a5 capital wark in progress. Advances given
Is aequisition of propesty, plant and equiy tstanding at each bal sheet date are disclosed as Capital Advance under Other non-cument assets.

I siguificant [res of an Hem of property, plant and equig tiave differenl uselul Tives, then they are accounted for as separate iems (fajor compoients) of

r‘mperty,pimmdcquiimmAnygahuriossmdispumlofmiiemofympmypimam U is Tecognised in sta of profit and foss.

Transition to Ind AS:

Cn transition to Ind AS. the Compunyhus elected to continue with she carning valus of alt of its propesty, plant und squipment secopnized as at | Apil 2020
mc&wedaspurﬂmpminm&ﬁ?mdmﬁmuny‘mgwheas:bcmedm;tcﬁ&:-mopmy,p&mrmﬂoqnipmem_

Depreciation:

Depreciation is provided on straight line basis at the tate specified in Schedule 1 fo the C pamies Act 2013 . Depreciation is provided on a pro-rate basis on sssets
purchased! sold during the vear ss per the useful life =5t : ihed under Schedule 1 {0 the Compani Act, 2013, except for certain class of assets. Swnmary
of the useful life cetimates for ail class of assets is given below -

Asset Class Details
Frechold Land Mot deprociable|
Baildi 30 Yearw/o0 Years
Plant & Eguipment 15 years/ 25 Years:
Electrical Installations 10 Years
Office Equipmesnt 5 Years
Fumiture & Fixmres. 10 Years
Computers and dats processing equipments 3 vears / 6 vears
Vehicle R yesrs/ L0 Wears
Ttangibic Assels

Intangible assets comprises of Brands, Soft and Distribution Networks. Intangible assets are recognized when the asset is identifiable, is within the contral ofthe
Campany, it is probable that the Tulure ec i beunﬁlsﬂ:mueattrﬂnnabk'mﬂ_m_mtwili-hwwmcmnymémswfﬂtam-mbomﬁah@mm
Acquived ntangible assels are recorded af the considerati paid for acquisition. These intangible assets with finite usefut life are amortised on straight-Fine basis

based on the oRowine mefnl fives, which in managentent’s stimare represents the period during which economic benefits &t be detived from their sse, fnfangible
Mﬁmiﬂgﬁﬁmmlﬁmmmmadn:omrmdmnuummﬁseihmmmforimpajmmt Iy ar more fi by if events or changes in
clircusmstances indicate that it might be impaired,

Transition 1o Ind AS:
Onmlﬁtﬁmmindas,theﬁmﬂyhasekcmi.nqminne_wi:i:ﬂ:ecmyingwheofaﬂofilxiuangitﬁesraa;gdmdasatApritI,lﬂl‘.ﬁmsuralxswthe
previous GAAF and use that carrying vaiue as deemed cost of fhe mtmgible asset

Investment property
Recoguitios and measarement

?mpertyheldmmnmnlalsorfmdfarcapii&iapjxmisﬁmurbut'ﬁlmtnﬁfo«mieﬁ;ﬁgoﬁimmmo‘fmwfnruaeinﬁemdmﬁmaranppjyo}‘gm
or sorvices or for administrative purposcs, arc catogorizod 4s lnvestment property, Tn b proporty is bak its cost, inchading reluted fon cosis and
where applicable bormawing costs loss deprociation and Empainment, if anv. Subscquent expenditure Iscapitalized o the asset’s camying amount only when it is

hahic that future ic henefy iated with the expendi ,wﬂiﬂawtczhe(:mpauynndmmofmnitmmbemeasm.n&isbly.ﬁﬂoﬂmmm
fy d when incurred. When pan ofan i property 3s seplaced. the camying amount of the replaced part is devecognived.

and mai costs are
Depreciation

lnvesument properties are depreciated using the simight-line method aver the seful lives a5 mentioned in Part C of Schedule I of the Act,

Reclassification fo/from investment property

When the wse of o property changes from pried i m,ﬁwwlemdmi&wmimmntpwamcmﬁngm(mhg
accumulated deprociation) on the date of reclass ion and vi A




17

23

iy

Impairment of non-financial assets

At cach reporting date, the Company reviews the carrying amounts of its non-financial asscrs {othor than inventorics and defirred tax asseis) to determing wheiher
there is any indication of impairment. Ifany such indication exists, fhea the asset’s recavesabie amount is cstimated. Intangible assers with indefinits usefil life are
tested annually for impaimment. For impairment testing, assets are group together into the smallest group of assers that generates cash inflows from continuing use
that ar¢ largely independent of the cash fiflows ol other assais or Cash generating uaiis ("CGU”). The recoverable amount of an assel or COU is the gieater of iis
value i use and its fair value less costs to sell. Value in use is based on the estimated fistnre cash flows, discounted to their presert valae using a pre-tax discoumt

ratethatreﬂmcwmumketassesmemsof&taﬁmewluenfmmandﬂteﬂsksspwiﬁcmﬁxasserorC‘Gu.An' pai lossis gnised if the carrving
amomt of s asset ot CFL ds its receverabi - Impainmens losses sre recopmised in profit or loss. An impaitment loss is meversed only in the extant that
the asset’s canying amount does not excsed the cumrying amount that would have been determined, net of deprecistion or amorisation, if no fmpairment loss had
been recognised.

Financial instrumeats

Initial recogaition and measurement

Trade reccivabies and debt securities issued are initially recognised when they are ariginated. All ather iz assets and financial lishilities are initially
recognised when the Company becomes a panay to the

in the case of 2 financial assst or financial Hability not st Fair Value Through Profit and Loss {FVTPLY), st imitial recognition, the C such financial

asset ot finamcial Habitity at its fair value phus or mines trensaction costs that are § 1 and directly atiributable to the acqui "'r:arimerﬁ:heﬁnmcwnssd
or financial fiability. Trmsaction costs of financial assets and financial liabilities carvied a1t FYVTPL are expensed in Statement of Profit and Loss,

Financial assets

Classification and subsequent mezsurement of financis] assets

The Company classifies its financial assets in the fotlowing measarement categories:

Fair value through profit and lows (FVTPL}

Fair value through other comprehensive i {FVOCT)

Amortised cost

The classification requircments for debt and cquity instraments are deseribed befow:
Debt securities

Dbt securities are those instruments fat meel the definttion of 2 financial Tiability from the issuer’s perspective such as loans, mutual find wnits, and cotparate
bonds.

For investments in debt securities, measmement will depend on the classification of Debi Secymities depending on:

the Comnpany's busmcss medel for mansging the asset; and

the cash flaw characferistics of the seser

Busi model

The business maode] reficets hew the Compuny manages the asscis in order o generate vash fows. The business mode] detormines whether the Company's obicctive
is solely 1 collect the costractual cash flows from the asscis or is 1o collect both the contractual cash flows and cash flows arising from the sale of asscts, If neither
of these is applicable or when performance of portfolio of financial assets monaged is evalusied on o fair value hasis, then the financial assets are classified a5 part of
‘other” busi model and iat FVTPL.

Salely Payment of Prineiple and Ind {“SPPI™}

wmmmmmwwma:mwmmmmm_mmjmmmmﬂ,mr pany shether the financial
nstruments eash flows represent solely payments of principal and interest {the SPPI test).

Bascﬂtmﬂme&mﬂ»Cmrwrynlmsiﬁeshs&btsacuﬁﬁesimomevfﬁ;eﬁ:lluuﬁ:gﬁwummtmm-
Mmmm-mwhm«mmﬁwmmmmmwlmtciypa)qmmai; incipal and i arc i
at amartised cost. A gnin or loss on a debt that is suhsequently ata isedl cost is recognised in profit and 1oss when the asset is derecognised
or impaired.

Fair value through viber comprebensive income: Debt securitics that arc held for colloetion of contractual cash fows and sclling the financial assets, wheee the
assets’ cash fows wepresent solely pavments of principlc and interest, ase measared at fair valuc th ugh other comprebiensive inceme. Movement in the carrying
amaunt are taken through Other Comprebensive Income jOCH), Except for the recoenition of impuirment gains or bosses, Interest and forsign exchange gains
and losses which are recognised in Swalement of Profii and Loss. When the 1i ial asset is d anised, the lative gain or loss previcusly recognised in OCH
is reclassified from equity 1o statement of profit and loss and recognized in other gains / (losses). Interest income front these fimancial assete is included in other
income using the effective i Tate hod. Foreign exchenge gains and losses are presenied i other gains and Tosses and impeirment expenses under
impairment on fnsncial msruments.

Fair value tirough profit 5ad loss: Asscts that do aot mees the oriteris for amonised cost or FYOCT, arc messurcd 5t FVTPL. A gain or s on a debt investimont
that is subsequently measured at FYTPL is recognised in profit and loss and presented in the Statement of Profit and Loss within other gainsilosses) in the period in
which il arisss.

Equity instroments

Equity & are & that mest the definition of equity from the issver's | iver; thal is, i that do not contain 2 contractual obligation to
pay and that evidence a vesidual interest in the issuer’s net assels.

Company has clected en irrevoeable option o its in in cquity shares (other than trade Tnvestments) at FVOCT as those are strategic investments
made by the Company. All the gains’ tlosses) on such FVOLT investments are Tecognised in the other comprehensive income and are not subsequently reclessified to
profit and lass, including on disposal, Impairment losses (and reversal of impairment losses) are nol reporied separaiely from other changes in fair value,

impairment
The Comy on 2 forwardooking basis the expected credic losses (ECL) iated with its fi ial instrumen: i at amortised cost and
FVOCL"&" The impairment methodology depends upon whether there has been significant inceease in credit risk of the investment.
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{iii}y De-recognition of Baanciai assers

(t3]

Fmancial assels, or 2 portion thereof. are derecogmised when the contractual rights to receive the cash flows from the assets have expired, or when they have been
transferred. On derceognition of a fiancial asset i it catirety, the diffcrence between the asset’s camying amount and the sum of the consideration roccived and
receivable is rocognised in profit and loss on disposal of fat Snancial ssset

Financiai Habifities and equify insirements

Classification as debt or equity
Deb!ensdequ'nyi:mrmtsisswdbyﬂnCompmymcin&siﬁedasejﬂmﬁmiaHiabﬂjmormaqmyiu i with the sub of the contraciual
ats and the definitions of a finsncial lability and an equity instrument.
Equity insiruments
An 2quity instrument i any t that evid a residual 1 in the nssete of an entity after deducting all of its linbilivies,
(i} Classification and subsequent measzrement
Financial lishilities are subsaquenty d at ised cast using the cffective intercst method. The effective interest rate is the rmte that exsctly discounts
estimated future cash pay through the exp 'iifeafﬂ:cﬁnanciai!ial&iijtyiodugrmmyingammwfaﬁmcialﬁabiﬁiy.
(iil) De-recognition of financial liabiities
The Company derocognises financial lisbilitics when, und only when, the Company s obligations are discharged licd or hurve expired.
Offsetting financial instraments

Financial assets and lisbiliies are offset and the net amount is reported in the Balance Sheet where there is 2 fegally enforceable right o offset the recognised
ammmtsandﬁ:m:'mminmnﬁonwsmhmamtbmhwu;aMmEmmmismkthnﬁahiﬁvsimmmx.

Inventories

Toventories comprise of Raw maizrial, Packing Material, Finished Goods, Fuel which are valued at the lower of coat and nat realisable value. Cost is computed on a
moving weighted average basis. Cost includes afl changes in bringing the goods to the point of sale, GST. including ociros and other fevics, trensit insurance and
receiving charges. work-in-progress and finishod goods incfude apprapriate propertion of over heads. The nct realisabie value is the estimated sclling price in the
normaimmufbnsimssmki&ingobso]mmmmemrymmm&mmiemmmdpakdm& b idered v.
Finished zoods and work-in-progress include afl costs of purchases, conversion costs and other material costs incurred in bringing e inventories lo their present
location and condition.

Trade reccivables und ioans and advances
Trade receivables are amounts due from clients for services performed in the ordinary course of business. Trade receivables are recognised initiaily st the smoum of

considerstion that is unconditional ymless they contam significant g components, when they are recopnised at fair value. The Company holds the trade
seecivables with the shicetive to collest the conts 1 oush flows and therch th bseguently at inedh oot foss ) 11

Provisions

A provision is recognised if as @ result of 8 past cvent. the Company has & prosent bligution lepal or tive) that can be ostimated olinbly and it is probable
that an outflow of economic benefits witl be required o sertie the oblization. Provisions e recogmised ot the best esti of e expendi quired to settie the

present obligation st the balance sheet date. Ethcuf.ﬁectofthmvﬁmufmmyism-pmvﬁmmd@cwmedmingammpmmﬁmmwhm

appropriate, the risks spatific 1o the Tiability.

Contingent lisbility and contingent assots
A confingent lisbility existy when here 13 2 possible bul not probable ohligati &r a present obligstion that may, but probably will ned, reguire an owttlow of
fesqurees, of 4 present obligation whose amount can ot be estimated reliably. Contingent labilities do not provisians ba are disclosed unless the possibility

of ourflow of resources is remete,

Contingent asscts arc avither reognised nor disclosed in the fnancial swicments, However, when the realisation of income is virmally cortain, then the related ssset
is not 3 contingent esset and it recognition is appropriate.

Employee benafits

Shert-term employee benefits (benefits which are payable within twelve months after the end of the period in which the emplovees render services) ate
measured &t cost Long-term employee henefits (benefils which are payable after the end of rwelve months from the end of the period in which the
employees render services) and  post employment  benefits (benefits which are pavahle affer pletion of employment ) sre d.om a di d
basis by the Projected Unit Credit Method on the basis of annual independent third party actiarial vahations,

Defined Contribution Plan: The Company has a defined contribation plan for post emplayment benefits fn the form of Provident Fund. Under ihe Frovident Fund

Plan, the Compumy coniributes to 8 Government sdministered provident fund on behulf of the ploy The Compeny hes no further obligstion beyond
king the vontributions. Contributions to Provident Fund wre made in sccordance with the statite, snd sre recosmised as an expense when employees have

readered services entitling them to the contributions_

Defined Benefit Plans: The costs of providing bensfits wnder defined benefit plans are determined wsing the Projected Uni Credit Method on the basis of  hird

party actuarial valuation at each balance sheet date. The compensated absences and gratuity benefit obligations recopnised on the bal sheet represent the

present value of the obligations as reduced by the fair value of plan assets, ifany,

Any asset resulting from this salealation i Hmi i 1o the value af any sconomic benefits available in the form of refunds from the plan of reductions in fulurs

vontributions w the plas. Changes in the present value of the defined boacfit obligation resulting from plan amendments oF cumailiments are rocognised

inunedigtely in Statement of Profit and Loss 88 past service cost.

Remcasurement gains and losses arising from  experience adjustments and changes in setusri fons anc ised in the peried in which they vecur,
directly in other comprehensive income. They are reclassified to relained carnings under other cquity.
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i)

settle the cartyiny smomnt of fts sssets and listiiities

Taxes on income

The income tax expense or credit for the period is the tax payable on the mxable § efrl‘hccu.mntmdudbasedontheapplimblei:mmelaxmtesadjusmdhy
changes m deferred tax assets and liabilities attributshle o temporary differences and unused fax losses.

Current Tax

Current tus vomprises the expocted tux paysble o receivable on thi fexeble imeome oF joss for the yur and soy sdiusimont fo the s payable or seevivable in rospect
of previous years. The amount of current tax refleets the best estimate of the fax amount expected to be paid or reecived after eonsidering the uncertainty, if any,
related 1o mecome taxes. It is measured using tax rates {and tax laws) d or sut ively d by the reporting date,

Cmcmmassetsandcmmmlﬁlﬁ&ﬁesmaﬂbﬁm}yﬁ‘tbmisnkgaﬂymfmcﬁbkdgmmsctoﬁ’:hcn st it angd # is imended to-realise the
asset and settle the Hability on a net hasis or simukaneously,

Mimmum Altemate Tax {MAT) under the provision of Income Tax Act, 1961 is recognized as current {ax in the Statement of Profit and Loss. The credit availahle
under the Act in respect of MAT paid is recognised 85 an asset anly when and to the extent there is T ik that the pany will pay normsl income

tax during the period for which the MAT credit can be carvied forward for set off agawmst the normal tax liability. MAT credit recognised as an asset is reviewad at
cuch balanee sheet date and weitten dowm o the cxtent the aforcsaid mcing cvidence ne longer exists,

Deélérmed Tax

Deferred lax is recogniced in respect of lemporary diflf: b the camying amounts of assets and liabilities for financial reporting purposes and the
comesponding amounts used for taxation parp Deferred iz is also ised in respect of carried forward tax losses and tax credits. Deferred tax is not
secognisad for

- temporary differences arising on the initial recognition of assets or liabilities in & fransaction that is not a business combination and that affects neither accounting
nor laxable profil of loss al the lime of the transaction:

- temporary differentes related to fnvesiments in subsidiaries, associates and jeint arrangements to the extent that the Company is able to control the timing of the
reversal of the temporary differences and it is probable that they will not reverse in the foreseeable Tamre; and

- taxable temporary differences arising on the initiat teeognition of goodwill.

Dieferred tax asseis are recopnised to the extent that it is probable that furare faxabie profits will be available against which they can be used. The sxistence of unused
tax Josses is strong evidence that foture laxable profit nray not be available, Therefore. in case of a history of recent losses, the Company recognises a deferred tax
asset only to the extent that it has sufficient 1axable temporary diffe ot there is incing other evidence that sufficient taxable profit will be available against
which such deferred tax nssef can bhe realised.

Deferred wix assefs- mmrecognised ot recognised, are reviewed at sach reporting date and are recopised/ raduced to the extent that it i+ probable’ no lenger probable
respectively that the refated tax benefit wili be realised.

thmrudmxwmuiathcmm&ﬂmmpcmmtmuppiywﬂmp:ﬁmiwmn&;misnmum!wﬂmﬁabmtynmmmﬂmﬁchwsthmhambcm
enpeted of subsantively eapeted bry the reperting date,

The of deferred tax fhe fax that wouid foilow fram fhe manmer in which the Company expects, af fhe reporiing date, to Tecover or

Deferred tax assets and linbilities are offset if there iz legally enfarceable tght to offset current tax lishifities and assets, and they relate to income taxes levied by the
mmmﬂnﬁtyonﬁmsmetambleeaﬁty,mmdifﬁ:mrmanilimblnﬁwyinmdmmﬂiamtuﬁ.ﬂ»]iﬁmmdamananethm&snrﬂeiﬂaxamund
Liabilities will be 1 ., ho T

Foreign currency translations

Foreign sarrenty tions are translated info the fimctionsl currency using exchange rates at the date of the fransaction.

Forcign cxchange giins and losses from sctiicment of these wnsactions arc ised in the Statoment of Profit and Loss.

Forcign y do i d monctary assots and Habilities are translated into functional ¢ atexel rates in effect ar the balapce shoct date, thie pain or

lass arising from such sranslations are recognised in the statement of profit and loss,

Cask and cash cquivalents
Cash and cash equivalents are eash, balances with bank and short-term {three months or less from the date of placement), highly liguid investments that are readily
convertible into cash and which are subject to an insignificant risk of changes in value.

Leases
Aﬁmcﬁﬂ.m‘mim.,aleaseifﬂwmﬂm‘rmﬂwtherightmmnﬂ)itla’:mzenfanidﬂﬂiﬁcﬁaﬁs&tfmapﬁiﬂdnfﬁmein h for consideration. The
Company assesses whether a contract ins a dease, af ception of a sonfract

The determination of whether an arcangement fs « Tease, ar contains a feade, is based on (he sul of the andd reguines an of whether the:
Hulfilment of the armangement is dependent on the use ofa specific asset or essels or whether the ar eys 4 vight to use the asset.
T:tassmwhethcnwnuaxnm\vysﬁmriwmcmﬁuiﬁnmofmidm&&dumﬁ,lﬁcfmywswhﬁ&:n

ti) the contract involves the use of an identificd asset

{ii) the Company has substantially all of the economic benefits from use of the asset through the peried of the lease and

4iii) the Company bas the right 1 direct the use of the assel.

Transiiion to Ind AS 115

TncCumpmy'husa‘ppﬁedlndASilﬁformeﬁmtli'mewiﬁzadnleofiniﬁalappﬁcaﬁmoffApri]l‘.ﬂZﬂ,lhelndASuansilionwt.hﬂASIlﬁsdd're&seslhe
definition of « Jease, and sets out the principles for the gmition, measirement, presentation and disclosure of leases for hoth parties to a contract. Ind AS 116
berdrend ipnif hanges o the loses ing by ing the distinction b ing und finenes leases and requising the roeogaition of 3 Hight-of-

uxcausnangamliabﬂity‘mlbc Immmm‘mfmnyhmm.dcm;fthcwmﬁwi expedicat avaitable on mansition to Ind AS 116 notto
reassess whether a confract is or conains a lease,
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Um a fease-by-lease bauis, the Compuany has made use of the following practical expedients:
a) applied a single discount rate & a portfolio of leases with biyv similar characteristics

bj relied on previous on whether lesses are as an sitemstive to performing sn nnpamment reviews sud
<) excluded initied direct vosts in the mezsuremont of the right-of-use asvet 5t dite of initial spplivation,

Aceounting Policy applicabic before duic of initial applicaiion {April I, 28I

Company as a lessee- Operating Lease

Prior w0 April 1, 2020, the Company classified leases that 4id not transfer substantially all of the risks and rewards incidental to ownership of the leased items as
perating leases. Operating lease pay were recopnised as an expense i the Staterent of Profil & Loss o u straight fime basis over the Tease e unless ihe

increase is in line with the expected general inflation, in which case lease paymenis were recognised based on o i terms. Contingent rental payable was

racognised as an expense in the period in which they were incorred.

Accounting Policy applicable affer date of initial spplication {Aprit 1, 28283

Company as a lessee- Operating Lease

The company recognises right-of-use asset representing its right o use the underlying ssset for the fease term at the icuse commencempnt date, The cost of the right-

of-use asset measured at inception shall comprise of the 2mount of the inifial mensurement of the lease liability adjusted for any lease payments made at or hefore the

commencement date less any lease incentives received, any inital direet costs incurred and an esimate of costs to be incurrad by the lessee in dismantting and

removing the uaderlving assel or restoring the underlying assel or site on which il is Tocated. The right-of-use assets is subsequently messured 3t cost fegs any
fated degreciation. ac dated mpairment losses, if any and adjusted for any remeasurement of the Joase liability. The right-ofuse assets is depreciated

using the straight-line method from the commencement date over the shorter of lease ferm or useful life of right-of-use assel. Right-ofuse assets are tested for

impairment whenever there is any indication that their camrying = may not be bie. Tmpairment loss, if any, is recognised in the staterent of profit and

inss,

The company measnres the lsase liability at the present value of the lease payment= that are not paid at the commencement date of the lease. The lease payments are
discovnted using the interest rate mplicit in the {ease. if that 1ute can be resdily determined. If that rate campot be readily determined, the company uses incremental

burrewing rute. The lease Hability is subsequently dhy i ing the camrying wmount to eflvet intorest on the lease Hability, reducing the curTying mnouni
to reflect the lease paviments made and ing the cammymg t to refloct any reasscssmant or lease modifications or 10 reflect rovised fn-substance fixed
lease pa The iees the of the of lense Hability due 1o modification as an adj 1o the right-efuse asset and

siatement of profit and !usa.; depmd:;; wpon the nature of modification.

Thccmn;mnyﬁasclwmﬁuo{mﬁpp}yihcmquirmmmsofhﬂasIlﬁlxmmica&sfmwkichthcundk:ﬂyingsmisaﬂnwvaluc.Thcleaseps}mcnismnciaiad
with these leases ere recognised as an sxpense on a straight-line basis over the lease remm.

Segment Reparting
Operating secuients ars rported it & manner consistent with internal reparting provided to the Chisf Opesating Decision Maker (£0DM}. The Board of Directors are
designated a5 CODM.

Earnings per share

Busic camings per sharo is computed by dividing the nct prafii for the period attributable o the equity sharskolders of the Corapsny by the weighted b
ofmﬁgsbamsmmnﬁagdmmcp@iodThcWammnu@unfmﬂq%somﬁng@mmmﬁmmﬁrdlmpmculndhadjmmd
forevem.mhwbmussham,um&nnﬁemm&pmhIMwmmathm-mmdgﬂWMWm without a
corresponding change in

For the purpose of caleulating diluted camings per shase, tho net profit for the perind atiributabl ier equity sharcholders and the weighied e ber of shares
oulstanding during the period is adjusted fox the effects of all difutive potential cquity shares.
General Notes

Previous year ligures have been regrouped! recast wherever found necessary,
il Comingent habilities in respect of the followinzs

CURRENTYEAR @ [Tona i F— PREVIOUS YEAR {Rsia Lok}
Bills discounted with banks 5667.88 223807
Hank Guarantee (Inland) 210,00 L60.00
Bank Guarantee {Foreign 5899 T64.R2 St1.56 871.46
Disputes with Income Tas /1 GST G.40 G0
| 6642.70 325953

v Corrant matgrities of non-crrent borrowings repayvable in next one year Rs. 837 laihs (PY R 3268 lakhs),

¥ Therearewminﬁﬁg;rimserepmdingatmimﬁmm‘mrtmregardsufmm"!‘hsmtnﬂmwmdbyminwtmmgﬂmminiposhmwmmurh
vi Thccompanyhamoanﬁ:madﬂmthcmismdcfmltonrupaymmtnfanyhmstobankiﬁmncia&imﬁhﬂcnsdwingmcf ial ycar vader idorat

Vil The Company does not hus any ions with compani struck off under yection 245 of the Companies Act, 2013 or section 350 of Companies Act, 1956,




¥l |FOB VALUE OF EXPORTS USD 947.78 7138352 05D 113526 334883
iz |[EARNING IN FOREIGN EXCHANGE USD 1.007.59 7441423 USD 1,i78.78 B6694.46 ]
X MANAGERIAL REMITNERATION TO DIRECTORS CURRENT YEARIES in lakbs) PREYIOUS YEAR (HS in Inkhks)
SALARY & ALLOWANCES 204.00 184.00
COMBAMISSION 0,06 G.60
SITTING FEES 3.30 4.50
TOTAL 20730 188.58
% DETAILS OF REMUNERATION TO AUBITORS
CURRENT YEAR(RS in bnichs) FREVIOUS YEAR (RS in lakhs)
FOR AUDIT FEES 340 2.25
FOR OTHER COMPLIANCES MATTERS 875 0.75

i

TOTAL

xiii RELATED PARTY HISCLOSURES AS PER TAS-24 | Hefer Annexore B)

All Refated Party Transactions entered into by the Company were n the orfinary cotrse of busimess and at

4.15

potential conflict with the mterest of the Company. The G has disclosed the Related Party Ts
Torming part of Mote ! o the consolidated Fimancial §
xiv EARNING PER SHARE
For the Year ended For the Year ended
31-March-2022 3-March-2021
PROFIT AFTER TAXATION AS PER PROFIT & 1.0SS ACCOUNT (5. IN
LAKHS) i672 1409
NOCOF EQUITY SHARES OUTSTANDING 3438700 34387
WEIGHTED AVERAGE NUMBERS OF EQUITY SHARES QUTSTANDING 5438700 Z438706
BASIC EARNING PER SHARE IN RUPEES (FACE YALUERS -10/- PER :
SHARE) 3074 25351
DILUTED EARNING PER SHARE IN RUPEES (FACE VALUE-RS.-10/ PER
SHARE) 3074 2591
_. Addional information pursusnt to parsgraph 2 of Division {1 of Schedule ITF in the Compamies Act 2613~
¥ ‘Genersl insiructions for the prepuration of consolidated financial statements® of Division TL of Schodule F
As on 3ist March 2022 (Figures in Lakis) [
Holding Subsidiaries Tatal
Company Campanics :
{Particulars Amir €hand by
epdith Kpmwe | pvivate Kiion
{Exports) Lid.
Net assets {i.c. intal sssers mines
pfcndl TR (REL 057
: 27176
i L lpss| Ei%i% 18.69%
Amuumcm 135 312 16
31st March 2021 {Fivures iz Lakhs) ]
Holding Salmdim:lﬂ ; i
Company Comg Fota
Particulars Chand
o e ACIK Foods.
fagaliKumae | o civete Limitrd
(Exportsy Lid.
Net assets {ie, total asseis minus
total liabilities
|as %o of copspTidated net asssls oo
0 ¥
100°%
149%

3.00

.. THE COMPANY HAS REQUESTED ALL ITS SUNDRY CREDITORS TO FUBMNISH SMALL SCALE INDUSTRIES REGISTRATION CERTIFICATE BUT
SINCE NONE OF THE CREDITORS HAVING OUTSTANDING BALANCE AT THE YEAR END HAS FURNISHED THE SAME. IT 1S DEEMED THAT

arm’s length price. Furiher, the same was not having any
asper Indian Aceomting Standard {Ind AS) 24
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EXPENDITURE IN FOREIGN CURRENCY ON MERCANTILE BASIS (1)

BUSINESS PROMOTION

BANK COMM & INTEREST
AGENCY COMMISSION

TENDER FERS & TRADE MARK
EXp

CLEARING & FORWARDING EXP.

INSPECTION CHARGES

PROFESSIONAL & CONSULTANCY FEE

SHIP FREIGHT

CURRENT YEAR {RS

CUREENT VEAR LAKHSD)

USD 560.00
EUR 9.250.64

USD 4,081.50

USD [5.01 64340

USD 591360
USD 4.00
G

USD 3555035
EUR 124590

USD 8,250,680
EUR 1,651.50

TS 39,81.396.60

RELATED PARTY DISCLOSURES AS PER 1AS-24

RELATED PARTY AND THEIR RELATIC

DETAILS OF SUBSIDIARIES

0.38
7353

3.03

115649

441

0.00

AN

26.75
03

614
1.41

iz

FREVIOUS YEAR
USD 300,00

USD 2388528

USD 8.88,399.58

USD 21,584.33
AUD230.00

USD 78,819.40
HEID 5,13 2400081

USD 25,532.00
ERTR 834036

.00

UsSB43.31.670.58

{ Annexure-A)

PREVIOUS YEAR (RS

LAKHS)

8.25

19.33

56303

161l
0.12

57.25
490z

18.89
23

.00

3193,79

{ Annexure-B)

AUIE FOODS PRIVATE LIMITED (INCORPORATED IN INDIA WITH 1088 OF HOLDING 1N CURRENT YEAR M.V 0%)

ACIK (PROPRIETOR MR. RAHUL SURD)
KEY MANAGEMENT PERSONNEL

MR. JK SURT
MR RAHUL SUR{
MRS, RAMNIKA SURI

MES. JASMINE SURT

MANAGING DIRECTOR

WHOLE TIME DRECTOR
WHOLE TIME DIRECTOR
BELATIVESOF KEY MANAGEMENT PERSONNEL

BRAND - MANAGER

TRANSACTIONS WITH THE RELATED PARTIES Rs.ln Lakh

i =

PARTICULARS Nawme of the relaied party | A315tMarch, 2022 | A¢3tst Marct, 2021
5 TAGDISH KUMAR SURT &

RENTPAD BY COMPANY  [FACDHEY 198 279

Ic.g:;:;;m‘m BE TAGDISH KUMAR SURT & 305.00 0.00

RAHUL SURI

MANAGERIAL JAGDISH KUMAR SURL

REMUNERATION TO RAMNIEA SURT & RAHUL 204.00 204.00

DIRGCTORS SURY

SALARY & OTHERS -

EMOLUMENTS JASMINE SURS by 2043
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2A: General Notes { continued)
Note 2Axv) - Financial instruments — Fair values and risk mamagement

A. Accounting classification and fair values

Fair value bierarchy
TheCompanyus.msﬂ:efeﬂcwinghjuamh}'tbrdelminjuganddimmgﬂmﬁirmof’ 1al assets by valyad Tunig
The fair value of financial instn are classified into thres categories i.e. Level 1. 2 or 3 depending on the nputs used in the valuation technigue. The hierarchy

gives the highest prinrity to quoted prices in active market for identicat asses or liabititiey govol 1 measeroments) and Towest pririty tn unobscrvable inpots {lovel 3
measurements).

IThe hierarchies used are as follows;

Level 1: The fair vatue of financial instruments traded in active murkets (such as publicly truded equily securities and mutual fimds) is based on quoted market prices at
the end of the reporting period. The mutual fimds ase valued using the closing NAY. These instraments are included in level 1.

Level 2: The fair vatue of financial instruments that are not waded in an active market is determined using valuation technigues which maxintise the use of observable
market data and rely as finle ag possible on entity-specitfe cstimates. It aff shgificant npiits Tequired 1o Rair value ai instrument are vbservable, the disirument is

Level 3: If ane ar more of the sigaificant inputs i not based on observable market data, the instrument is included in leved 3.

Fair valuc is the price that would be reccived 10 self an asect or paid 0 transfer 2 lishility In an orderly transaction in the prifcipai for most advantagcousy market at the
mmmcmmm-cmmmmdim(Lnanﬂxilpﬁc:),rqardk:ssofwhctherﬂulprheisdimoﬂyoﬁmwabl:m ti d using a vahsation techni
Specific valuarion techniques used to value Fnancial mstruments include:

- the fair value of the guoted equity instruments 15 determined using murket price Yisted on stock exchange.

- the fair value of the unquated matual fimd amits is determined using nbservable NAV rep it repurchase price issood

- the fair value of the remaining financisl Tstrumenty is determined using discounted cash flow analysis and fhe discount mtes used wers adfusted for counterpary or

o

Hiabilities measured a1 smortised cost

For 11 i2l assets and financial Fabilitics that have a short-torm msturity, the c:ln-:ying SMGUTIS are a ressonable approximation of their fair value. Such sfuments
Inciude, cash and bank s, bank deposits, trade and ofhier recaivabiss, security deposits, Ioans Io employess, other flnancial assers and trade and other pavables.
Such amounts have been classified as Level 3 on the basis that 10 adjustments have been made 1o the balances in the balance sheet.

The fair values for b ings and ity deposil Wecaiculmedbasadmnashﬂnmﬁjsmun&adus&nga&irmm:alenﬁmg-en They arc classified as level 3
fair values in the fair value hicrarchy due to the 1 fusion of uncbservable mputs nchding party credit sk

For financial assets and fimancial fabilities mueasuresd af fir value, the camrying smovnts are equal o the fir values,

{Currency: Indian rupees)

B lnssification of fnancial ARSETS Sk DEHes v v £1 A

As at 31 March 2022 Carrying smount Fair value

Particulars FYTPL FVTOCT Awmotised Tatal Level t Laevel 2 Level 3 Total

Caost

Financial assets

Cash and cash equivalents - - 1567 L3567 - - - -

Current investments - 29 - 20 20 - - -

Mon-current [nvestments - - 2 = u - - 3

Nem-current loans - - - - - - - -

Currant loans - = - - - - - -

(eher Financia! Assets { Current and non Crrrent) 3.614 3,614

Trade receivables - - 25,080 25 080 - - - -
- 28 36,261 30,281 20 - - -

Financial liabilities

Long term borrowings - - L1 1140 - -

Borrowings - - 55820 65,320 - - - -

Trade payables - - 11367 11.367 - - - -

Other carrent financial Habilitics - - 1395 1,395 - - - -

- - 79.722 79.722 3 3 B z




AMIR CHAND JAGDISH KUMAR (EXPORTS) LTD.

ICIES AND NO ON ACCO

s at 31 March 2021 o Uasrvineamanet

Falr value
Particnlars FVTIPL FYTOCL Amotised Total Level 1 Level 2 Tevel3 Total
Cost
Financial assets
Cash and cash equivalents - - 1,182 1,i82 - - - x
Current investuments - - - - - - - -
MNon-current investment - - - = 5
MNon-current loans - - = = % i - 3
Current loans - - - - - - - -
{rher Financial Assets { Current and nos Cosrent} 4,601 4,001 -
Trade reccivables - - 13,298 13298 1 - - -
- - 18,481 15,481 - - - -
Financisl Habilities
Long Tenm Bomowing - - 1,698 1,698
Barrowings - - 69274 69274 - - - -
Trade payables - - 2915 2915 - - - -
Other current fipancial lisbilitics - - 1916 1916 - - - -
- - 75,883 75.803 - - - -

The Manageent ussessed thal cash and bank bafances, trade receivables, iide payables, cash credif and other Aaicial assets and Habifiliss
amounts due to shori-term materities of these instruments.

There have been no tensfers between Level | and Level 2 during the wear.

C.Fi ial risk g

The Company has exposure io the following fisks arising from finuncial insirunsents:

approximale el cairviiig

v, The management

« Liguidity risk ; and

= Market risk

= Crodit risk ;

i. Risk management framenork

The Compary’s mansgement is respansible for sching the ehjectives and underlying principles of financial risk g for the £
fmblishes detailed policies such as tisk 12 and 1 and exposure Hmits.

The Company seeks 1o ensure that the risks associated with such ransactions are managed in compliance with varicus ial regulatory and inf

| giidelines.




ZA: General Notes { continued)
Note ZA(xv)- Financial instruments — Fair values and risk manasement (Continued)

i. Liouiditv risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assoctated with its financial Habilities
that are settled by delivering cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as
possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions,
without incurring unacceptable losses or risking damage to the Company’s reputation.

The majority of the Company’s trade receivables are due for maturity within 60 days from the date of billing to the customer. Further,
the general credit terms for trade payables are approximately 37 davs. The difference between the above mentioned credit period
provides surplus working credit requirements.

Exposure fo liquidity risk
The details of contractual maturities of significant financial liabilities are as follows.
{Currency: Indian rupees)

Coniractual cash flows
As at March 31, 2022

Particulars On demand or  Over 1 year Total Carrying|

within 2 year amount
Trade and ether payables 11,367 - 11,367 11,367
Other financial liabilities 1,385 - 1.395 1,395
Borrowings 65,820 373 66,193 66,193
Total 1 78,582 | 373 | 78.955 | 78,955

Coniractual cash floews
As at March 31. 2021

Particulars On demand or Over 1 vear Total Carrying
within a year amount
Trade and other payables 2,915 - 2,915 2,915
Other financial Habilities 1,916 - 1.916 1916
Borrowmgs 69,274 4,110 73,384 73,384
Total ] 74,105 | 4,110 | 78,215 | 78,215

N

O

\\ou Accot
=




{Currency: indian rupess)
2A: General Notes ( continued)

Note 2A{xv} Financial instruments — Fair values and risk manasement {Continued)

il Market risk

Market risk is the risk of any loss in future earnings. in realizable fair values or in future cash flows that may result froma
change in the price of a finencial instrument. The value of a financial instrument may change as a resolt of changes in the
interest rates, foreign currency exchange rates. equity price fluctuations, liquidity and other market changes. Future
specific market movements cannot be normally predicted with reasonable accuracy. The Company is exposed to market

{Currency: Indian rupees)

As at 31 March 2022

Particulars 5

Faveyine aptod Non traded risk
amount risk

Financial assets

Cash and cash equivalents 1.567 = 1,567
Current investments 20 20 -
Non Corrent Investment - 3 -
Non-cuitent ioans - - -
Other Financial Assets ( Current and non Current) 3.614 3,614
Trade receivables 25,080 - 25,080 |
Total 30,281 20 30,261
Financial lizhilities

Long term bormwinﬁs 1,140 1,140
Borrowings el - M £ W 4 __65.828 S 65,820
Trade and other payables 11,367 - 11,367
Other current financial labilities 1,395 - 1,395
Total 79.722 = 79,722
As at 31 March 2021
[Particulars .

P e Non traded risk
amount risk

Financial assets

Cash and cash eguivalents 1,182 - 1,182
Non Current Investment - - -
Current invesunents = a o
Current loans - = )
Other Financial Assets { Current and non Current) 4,001 4,001
Trade receivabies 13,298 - 13,298
Total 18481 - 18,481
Financial liabilities

Long Term Borrwoings 1.698 1,698
Borrowings 69.274 - 69,274
Trade pavables 2,815 - 2,915
Other current financial liabilities 1,916 - 1,916
Total 75,803 - 75,803




CHAND JAGDISH KUMAR (EXPORTS) LTD.

ZA: General Notes { continued)
Note ZAi{xv}- Financial instruments — Falr values and risk manasement {Continued)

ii) Market risk {continued)
Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes
in fair values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that
the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

Exposure to interest rate risk

Company’s interest rate risk arises from borrowings. Borrowings issued at fixed rates expaoses to fair value interest rate risk. The interest
rate profile of the Company’s interest-bearing financial instruments as reported to the management of the Company is as follows.

The Company's fixed rate borrowing are carried at amortized cost. They are therefore not subject to interest rate risk as defined in Ind
As 107, since neither carrying amount nor the cashflow will fluctuate because of a change in market interest rates.

{Currency: Indian rupees)
Particulars As at As at

31 March 2022 | 31 March 2021

Fixed-rate instruments
Financial assets 1,085 977
Financial liabilities 66,960 70.972
68045 71,949




ZA: Generai Notes { confinned)
Note 2A{x¥)- Financial instruments — Fair values and risk {C

ii. Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to 2 financial instrument fails to meet its confractual
obligations. The Company is exposed to credit risk from its operating acfivites (primarily frade receivables) and from its financing / investing
activities, including deposits with banks and 1 fund investments. The Company has no significant concentration of credit risk with any
counierparty.

The carrying amount of following financial assets represents the maximum credit EXposure:
{a) Trade receivables

The Company’s cxposure to credit risk is influcnced mainly by the individual charsereristics of cach customer. However, managemcnt also
cousiders the factors that mmy influence the credit nsk of its customer buse, mcluding the default risk of the mdustry and country in which
customers operate. The Company has a credit evaluation policy for each customer and based on the evaluation, credit limit of each customer is
delined.

{b} Cash and Cash equivalents, bank balances and other financial assefs
The Company maintains exposure in cash and cash equivalents and deposits with banks. Cash and cash equivalents and bank deposits are held
with high rated banks/financial institutions and short term in nature, therefore eredit risk is perceived 1o be low,




2A: General Notes ( continued)
Note 2A{xvil- Corporate social responsibility (‘CSR’}

In accordance with the provisions of section 135 of the Compunies Act, 2013, the Company has to incur at least 2%
of average net profits of the preceding three financial yesrs towards Corporate Social Responsbility (*CSR’). Basis
the recommendation of CSR comimitiee, the board of directors of the Company had approved and paid 339.07 lacs
towards Eradicating Hunger and Malnutrition of Children for the development of the Country and promoting

Healthcare and Sanitation (31 March 2021: T 42.77 lacs)

in lakhs

For the year ended {for the year ended
31st March . 2622 {31st March , 2021

a)  Total amesmt to be spent for the financial 1415 1837
year
a)  Total amount incurred for the financial 39.07 4277
vear

Nil

b)  Amount unspent, if any Nil




Note 24(xvii} Additinoaf regulatory informatiog requis d by Sehedule 71T to the Companies Act, 2813

]

The Company docs not have any benami proparty held in its name, No p Jings have beon initisted on or are pending against the Company
for bolding benami property under the Bengmi Transactions (Prokibition} Act, 1988 (43 of 198%) and Rules made thereunder.

The Company bas not been declared wilful defaul by uny bunk or financial institution or other lemder or go ar any g t
anthority,

The € b fied with the requi with respect to sumber of layers as prescribed under section 2(87) of the.

Companies Act, 2013 read with the Companics ¢Restriction on mimber of Iayers) Rules. 2617,

The Company docs not have any charges or satisfaction of charges which is vet o be regi 1 with Regi of Companies beyond the
statulory period.

The Company has not traded or & d in Crypto on virteal dinring the vear,

There i 0o income surrendered or disclosed as income during the year in bix assessments under the Income-tax Act. 1868} {such as search or
survey), that has not been recorded in the books of accomt.

The Company has not advanced or loaned or i d funds to any other {s) or entity(ies}, including foreign entities (“Intermediaries’)
with the und ding that the I diary shail:

2. directly or indirectly lend or invest in other persons or entities idemified in any manner whatoever by or on behaif of the company
{*Ultimate Beneficiaries") o

b. provide any guarentes, seearity of the ke to-or on behelf of the Ultimate Beneficiaries.

The Company have ot received any fund furm any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
iwhiether recorded in writing o ofhorwisc) that the company shall:

4 directly or mditectly lend or invest in other persons or entities idensifed in any manner whatsoewar by or on hehalf of the Funding Party
{Littimate Bencficiaries) or

b. provide any guarantec, sceurity or e fike o or on behalf of ihe Ultimate Bencficiaries.

FOR AND ON BEHALF OF THE ROARD

\S'-—-——\—-H‘\

(JAGCDISH KUMAR SURD (RAHUL SURD)

MANAGING DIRECTOR WHOLE TIME DIRECTOR

{ DEN.OGDL2696) { DEN.BHOT2G654)
JALBESTF

23501034 (1T AL R6ST)




A. CASH FLOW FROM OPERATING ACTIVITIES:

NET PROFT BEFORE TAX AND EXTRAORDINARY ITEMS

ADD: ADJUSTMENTS:

DEPRECIATION AND AMORTISATION

MNET INTEREST & HIRE CHARGES ON VEHICLE LOAN

INTEREST OM FDR & DEPCSITS

DECREASE / {INCREASE] IN TRADE RECEIVABLES

DECREASE / (INCREASE] IN FINANCIAL & OTHER ASSETS

DECREASE 7 INCREASE] IN INVENTORIES

INCREASE / {DECREASE] IN TRADE PAYABIES
{INCREASE / {DECREASE) IN LASLTES
& PROVISIONS

CASH REDUCED BEFORE EXTRAORDINARY ITEMS

LESS: INCOME TAX PAID
LESS: EXTRAORDINARY ITEMS

CASH GENERATED FROM OPERATING ACTI iy HEEE

B, CASH FLOW FROM INVESTING ACTIVITIES

MNET PURCHASEJSN.ES OF PROPERTY, PLANT & EQUIPMENTS

NET PURCHASE/SALES OF FORTEOLIO INVESEMENTS

INTEREST RECEIVED ON FDR 2 DEPOSITS
NET CASH REDUCED FROM INVESTING ACTIVITIES {5

[NCREASE / {DECREASE} IN UNSECURED L3ANS & NOM CURRENT
LIABILITIES

HIRE CHARGES ON VEHICLE LOAN.
PATMENT OF INTEREST
ET CASH GENERATED FROM FINAD

BREAK-UP OF CASH AND CASH
CASH
BANK INCLUSIVE OF DEPOSTTS

MOTES:
| THE ABOVE CASH FLOW STATEMENT HAS BEEN PREPARED UMDER THE 'INDIRECT METHOD' AS SET OUT IN IND AS 7, ‘STATEMENT OF CASH FLOWS',
2 THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE CONSOUDATED FINANCIALS STATEMENTS (1303,

THIS 15 THE CONSOLIDATED CASH FLOW STATEMENT REFERRED TO IN OUR REPORT OF EVEN DATE.

As per our rapqd d.em d@e
FGRSPMG!. g &L FOR AND ON BEHALF OF THE BOARD
‘E '_________'\__-__“‘-% o
{JAGDISH KUMAR SURI) {RAHUL SURT)
MANAGING DIRECTOR WHOLE TIME DIRECTOR
{ DIN.0OD012690} { DIN.00012554}

DATED: 29th Seplember, 2022
I 2250 \034 pe, 7ALG6 597

J8.S016 3w BnTALALS]




